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WHY HAVE NOT INVESTMENT—-RATE ON CHINA'S
SCIENCE TECHNOLOGY GONE UP?

Zhou Jizhong

(Department of Management science, Graduate School of USTC)
Abstract

The present situation of China’s Science and technology investment shows that the total
investment has grown with each year, but its relative proportion with GNP has down in re-
cent years. For this reason, this paper makes the following proposals: emphasize“Science and
technology is the first productive force” outlook in allocating S& T expenditures, increase year
growth rate of China’s S& T expenditure, more than that of GNP, raise the proportion of
R&D expenditure in S&T investment, strengthen foundation’s function about allocating S&T
funds, build up a system of S&T fund indicators, enhance legislation about S&T funds.



